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GLOBAL EQUITIES SURVEY

lnt rod ii cli on
Following ihe recent tender for Global Equi Lies the London Cl V is close to Ii nail sing the jire [erred nmnagers in Inc hide
on I lie CIV Funds P1 at form. In order to assess wh ic Ii global equ i ly stralegi es to make avail able first, we are conducting a
survey Is gauge interest in various slralegies, shown below:

Lot I

Core: Exposure to long—only listed global equity markets with tills to a blend of muliiple slvle faclors. This
niighi include (but not exclusively); a eotnbinaiion of Value, :1tn1enIum md Quality factors.

I neotne: Exposure In long—onl listed global equity markets with persistent style exposure lo •‘dividend
yield” (relative to 11w N1S(’l World). and a porikilio—level yield persistenily in excess of the dividend yield on the
MXCI World.

I_mv Volatility: Exposure to long—only I isied global equity markets with a focus oti creating a porl [olto of
seetirilies that primarily targel a lower overall olatilily than MXCI World.

Quality: Exposure to long—only lisied global equity tnarkeis with persistent style exposure lo “quality” Ilietors
(relative 10 the MSCL World). This nughi include ( hut not exclusively); high return on equi ly, high return on
assets, low volati Ii ty ot earnings grow (Ii or low levels of Ii nanci al leverage.

Tiend Growth: Exposure 10 long—only lisled global equity markets with persistent style exposure to “trending’
Etetors (reltttive In the MXCI World). This might include (by not exclusively); price monienturtt. ftindatnental
tiu,Iflentutn or earn ines re visi (ins.

Value: Exposure In loiw-only listed global equity tuarkets with persistent style exposure to “value’ (actors
(relali’.e to the MXCI World). This tnight include (hut not exclusively); low price 10 earnings, price lo cash—flow
or price —b—hook rat i (is.

Lot 2

Emerging Markeis: Exposure lo long—only listed emerging tiiarkei equities wilh the iuajorhy of portfolio invesied
in securities listed in cottniries defined as “etnerging”.

Lot 3

Susiainahle Equities: Expostire to lotig—onl lisied global equit markets with a focus on expliciilv considering
en’.irontuetiial. social and governance (ES(h lactors in porilolio selcciion and tiianagetiwnt.

Lot 4

Incubator Mauttgers: Exposure to long—only iisied global eqttity tiarkets wilh rirtii—wide AUM less than S2bn.
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• Arc you currently considering changes to your global equity weighting, if so are you lookin1 to:

Yes No Possibly

Increase your /
exposure to global r r
equities?

Decrease your
exposure to global r r
equities?

Change your 7
distribution within r C

global equities?

Switch global equity C J C
manager(s)

2.01 the Equity Strategies outlined, which ones are of greaiest interest to you and your fund (please rank those you are
interested in, I being the highest, 9 the lowest). You only need to rank those where you have an interest:

Not
2 3 4 5 6 7 8 9 interested

Lotl:Core r r r C C C C r C C

Lotl:Income C C C C C C C C C C

Lotl:LowVolatility C C C C C C C C C C

LotI:Quality C r C C C C C C C C

Lot l:TrendGrowth C C C C C C C C C C

Lotl:Value C C C C C C C r C

Lot2:Emerging J r C r C C C C C C
Markets

Lot3:Sustainahle C C C C C C C C C C
Equities

Lot4:lncuhator C r C C C C C C C C
Manatzers

3. The London CIV will look to open the 3 most popular strategies at the earliest opportunity in the first half of 2017,
Followed by the next most popular. Where you have indicated preferences for funds, please indicate whether you would
procure a particular strategy outside the CIV if it were not available within the first 9 months of 2017 and if so which
strategies?

Which Strategies?

____________ __________
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4. If you are planning to allocate to any of the above strategies, are you able to indicate an approximate sum of money
you would he looking to invest?

Lot l:Core

Lot 1: Income

Lot I: Low Volatility

Lot 1: Quality

j

Lot I: Trend Growth

Lot I: Value

Lot 2: Emerging
Markets

Lot 3: Sustainable
Equities

Lot 4: Incubator
Managers

L -_-

Qoo
-

L
5. Where you have an interest in investing, please indicate a time frame as to when you will he looking to allocate to any
of the below strategies

3-6 months 6-9 months 9-12 months

Lot I: Core r r r r r r r

r r r r r r r

r r C r C r r

C r C C C C r

:
r C C C C C

C r C C C C r

r r C C C C C

6. Which [actors are most
with I being the highest.

Key Factsheets

Detailed Briefing
Note

Investor Briefing by
CIV

Investor Briefing by
Manager

Existing knowledge
of Manager

important to you when selecting a manager? Please rank all that apply in order of importance,

I 2 3 4 5 6 7 8 9 10 II 12 N/A

r C r C C /
C C r /

C C C C C C C

C C C C C C C C r

C C C r C C C C C C

C r r C C C r C r

C r C C C C C C /

C C

C r C

C r C r
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12-18 18-24 Over24
months months months

Not
Interested

Lot I: Income

Lot I: Low Volatility

Lot I: Quality

Lot I: Trend Growth

Lot I: Value

Lot 2: Emerging
Markets

Lot 3: Sustainable
Equities

Lot 4: Incubator
Managers
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2 3 4 5 6 7 8 9 10 II 12 N/A

OtherLGPSFunds r r r r r r r r r r r / r
Invested

Desire /need to access /
anewstrategye. r r r r r r r 7 r r r r r
sustainable equity

Performancetrack r / r r r r r r r r r r r
record

Fees r r r r / r r r r r r r r

Requirement to j
rcplaceanexisting C r r r r r r r r r r r
manager due to under
performance, etc.

Investment /
Consultant/Adviser r r r r r r r C r r r C

support for manager

Availahilityofa r r r r r r / C r r r C r
transition manager

7, If the CIV is able to offer a multi-manager product for some strategies or a combination of strategies, would that he of
interest and if so which strategies, would you like to see combined? For example, a multi-manager sub-fund for
incubator managers with an equal weighting across a range of managers.

I 1 r

If Yes, which Strategies?

_______________

r*zzZJE
8. Do you have any additional comments you would like to make?

Done
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